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This Federal Law determines the principal guarantees of foreign investors’ rights for investments, revenues and profits received thereon and conditions for entrepreneurial activities of foreign investors in the territory of the Russian Federation.

This Federal Law is aimed at attraction and efficient application of foreign material and financial recourses, advance technologies, management experience in the economy of the Russian Federation, provision of stable conditions of foreign investors’ activities and observation of the foreign investments legal regime compliance with the norms of the international law and international practice of investment cooperation.

Article 1. The Relationships Regulated by this Federal Law and the Sphere of Application Thereof

1. This Federal Law shall regulate the relationships related to the state guarantees of foreign investors’ rights arising while making investments thereby in the territory of the Russian Federation.

2. This Federal Law shall not be applied to the relationships related to the foreign investments into banks and other credit institutions, and also insurance organizations that are regulated by the legislation of the Russian Federation on banks and banking and legislation of the Russian Federation on insurance.

This Federal Law shall not be applied to the relationships related to foreign investments into non-commercial organizations in order to achieve a certain public utility goal including educational, charitable, scientific or religious one that are regulated by the legislation of the Russian Federation on non-commercial organizations.

The effect of Articles 7 and 16 of this Federal Law shall not be applied to the relationships related to carrying out activities on industry and production, technologies introduction or tourism and recreation by the residents of a special economic zone.

(the paragraph was introduced by Federal Law dated 22.07.2005 No. 117-ФЗ, as amended by Federal Law dated 03.06.2006 No. 75-ФЗ)

Article 2. Principal Notions Applied in this Federal Law
For the purposes of this Federal Law the following principal notions are applied:

Foreign Investor is a foreign legal entity the civil legal capacity of which shall be defined according to the legislation of the country it is established in, and which has the right to make investments in the territory of the Russian Federation according to the legislation of the said country; a foreign organization not being a legal entity the civil legal capacity of which shall be defined according to the legislation of the country it is established in, and which has the right 
to make investments in the territory of the Russian Federation according to the legislation of the said country; a foreign citizen whose civil legal capacity and capability shall be defined according to the legislation of the country of his/her citizenship and who has the right to make investments in the territory of the Russian Federation according to the legislation of the said country; a stateless person permanently residing beyond the territory of the Russian Federation whose civil legal capacity and capability shall be defined according to the legislation of the country of his/her permanent residence and who has the right to make investments in the territory of the Russian Federation according to the legislation of the said country; an international organization that has the right to make investments in the territory of the Russian Federation according to an international agreement with the Russian Federation; foreign countries in accordance with the procedure established by the federal laws;

Foreign Investment is an investment of foreign capital to an object of entrepreneurial activity in the territory of the Russian Federation in terms of the civil rights’ objects belonging to a foreign investor if such civil rights’ objects are not withdrawn from commerce or not restricted for commerce in the Russian Federation according to the federal laws, including money, securities (in foreign currency and in the currency of the Russian Federation), other kinds of property, property rights, incorporeal rights for intellectual activities’ results in case they have a money value (intellectual property), and also services and information;

Direct Foreign Investment is an acquisition by a foreign investor of not less than 10 percent of a share, shares (a contribution) in the authorized (reserve) capital of a commercial organization founded or newly founded in the territory of the Russian Federation in the form of business partnership or business entity according to the civil legislation of the Russian Federation; an investment into the fixed assets of a foreign legal entity subsidiary founded in the territory of the Russian Federation; financial lease (leasing) of the equipment specified in Sections XVI and XVII of  the Foreign Economic Activity Commodity Classification of the Commonwealth of Independent States (FEACC of the CIS) with the customs value of not less than 1 mln rubles carried out by a foreign investor acting as a leaser;


Investment Project is the feasibility of economic expediency, volume and terms of making a direct foreign investment, including design and estimate documentation that is elaborated according to the standards stipulated for by the legislation of the Russian Federation;

Priority Investment Project is an investment project the total amount of foreign investments in which makes not less than 1 bln rubles (not less than an equivalent amount in a foreign currency at the rate of the Central Bank of the Russian Federation as of the date this Federal Law comes to effect) or an investment project where a minimal share (contribution) of foreign investors to the authorized (reserve) capital of a commercial organization with foreign investments makes not less than 100 mln rubles (not less than an equivalent amount in a foreign currency at the rate of the Central Bank of the Russian Federation as of the date this Federal Law comes to effect) included into the list approved by the Government of the Russian Federation;

Investment Project Pay-Off Term is a term from the day when financing of the investment project with the application of a direct foreign investment is started to the day when the difference between the accumulated net profit amount with depreciation charges and the volume of the investment outlay of a commercial organization with foreign investments, a foreign legal entity subsidiary, or a leaser under a financial lease (leasing) agreement becomes positive;

Reinvestment is making capital investments in entrepreneurial activities’ objects in the territory of the Russian Federation on account of the revenues or profits of a foreign investor, a commercial organization with foreign investments that were obtained from the foreign investments;

Overall Tax Burden is estimated cumulative volume of monetary finds subject to payment as import customs duties (excluding the customs duties charged in relation to the measures on protection of the economic interests of the Russian Federation while carrying out goods foreign trade according to the legislation of the Russian Federation), federal taxes (excluding excise taxes, value added tax for the goods manufactured in the territory of the Russian Federation) and contributions to the state extra-budgetary funds (excluding the Pension Fund of the Russian Federation) by a foreign investor and commercial organization with foreign investments implementing an investment project on account of foreign investments as of the moment financing of the investment project is started.

Article 3. Legal Regulation of Foreign Investments in the Territory of the Russian Federation

1. Legal regulation of foreign investments in the territory of the Russian Federation is carried out by this Federal Law, other federal laws, other normative legal acts of the Russian Federation and international agreements of the Russian Federation.

2. Constituent entities of the Russian Federation shall have the right to pass laws and other normative legal acts regulating foreign investments on the issues related to the authority thereof and to the joint authority of the Russian Federation and constituent entities of the Russian Federation according to this Federal Law and other federal laws.
Article 4. The Legal Regime for Activities of Foreign Investors and Commercial Organizations with Foreign Investments

1. The legal regime for activities of foreign investors and use of the profits obtained from the investments shall not be less favorable than the legal regime for activities of Russian investors and use of the profits obtained from the investments with the exceptions established by the federal laws.

2. Exceptions of restrictive nature for foreign investors may be established by the federal laws only inasmuch as it is necessary to protect the fundamentals of constitutional order, morality, health, rights and legitimate interests of other persons and secure national defense and national safety.

Exceptions of stimulating nature in terms of privileges for foreign investors may be established in the interests of social-and-economic development of the Russian Federation.

3. A foreign legal entity subsidiary founded in the territory of the Russian Federation exercises a number of functions or all the functions including the representative office functions on behalf of the foreign legal entity having founded it (hereinafter – parent organization) provided that the goals of foundation and activities of the parent organization have a commercial nature, and the parent organization bears a direct property liability for the obligations it has undertaken in relation to carrying out the specified activities in the territory of the Russian Federation.

4. Associated and affiliated companies of a commercial organization with foreign investments shall not use legal protection, guarantees and privileges established by this Federal Law while carrying out entrepreneurial activities in the territory of the Russian Federation.

5. A foreign investor, a commercial organization with foreign investments founded in the territory of the Russian Federation where a foreign investor (foreign investors) owns (own) not less than 10 percent of a share, shares (contribution) in the authorized (reserve) capital of the said organization can use legal protection, guarantees and privileges established by this Federal Law in full while making reinvestments.

6. A Russian commercial organization shall obtain a status of the commercial organization with foreign investments as of the day a foreign investor becomes a participant thereof. As of this day a commercial organization with foreign investments and a foreign investor use legal protection, guarantees and privileges established by this Federal Law.

A commercial organization with foreign investments shall lose the status of a commercial organization with foreign investments as of the day a foreign investor ceases to be a participant thereof (if there are several foreign investors among the participants thereof – in case all the foreign investors cease to be participants thereof). As of this day the said commercial organization and foreign investor shall lose legal protection, guarantees and privileges established by this Federal Law.
Article 5. Guarantees of Legal Protection for Foreign Investors’ Activities in the Territory of the Russian Federation
1. A foreign investor shall be provided with full and unconditional protection of rights and interests that are secured by this Federal Law, other federal laws, other normative legal acts of the Russian Federation and international agreements of the Russian Federation.

2. A foreign investor shall have the right for reimbursement of losses incurred thereto due to illegal actions (omission) of state bodies, local authorities or officials of the said bodies according to the civil legislation of the Russian Federation.

Article 6. Guarantee of Use of Various Investment Forms by a Foreign Investor in the Territory of the Russian Federation

A foreign investor shall have the right to make investments in the territory of the Russian Federation in any forms that are not prohibited by the legislation of the Russian Federation.

Appraisal of investments in the authorized (reserve) capital of a commercial organization with foreign investments shall be carried out according to the legislation of the Russian Federation.

Appraisal of investments shall be carried out in the currency of the Russian Federation.

The transactions carried out by foreign countries, international organizations or organizations under the control thereof, following the results of which the right to dispose of more than 25 percent of the total amount of votes falling at the voting shares (shares) composing the authorized capital of a Russian business entity or another opportunity to block the management bodies decisions shall be subject to preliminary approval in accordance with the procedure stipulated for by Articles 9 – 12 of the Federal Law “On the Procedure of Making Investments in Business Entities Having Strategic Importance for Security of National Defense and National Safety”.

(Part Four was introduced by Federal Law dated 29.04.2008 No. 58-ФЗ)

According to Article 1 of this document the effect of Article 7 shall not be applied to the relationship related to carrying out activities on industry and production, technologies introduction or tourism and recreation by the residents of a special economic zone.

Article 7. Guarantee of Transfer of a Foreign Investor’s Rights and Obligations to Another Person

1. A foreign investor shall have the right to transfer the rights (assign claims) and obligations (transfer a debt) thereof under a contract, and shall transfer the rights (assign claims) and obligations (transfer a debt) thereof to another person on the basis of law or a court decision according to the civil legislation of the Russian Federation.

2. If a foreign country or an authorized body thereof effect a payment in favor of a foreign investor under the guarantee (under an insurance agreement) provided to the foreign investor in relation to the investments made thereby in the territory of the Russian Federation, and the rights of the foreign investor for the said investments are transferred (claims are assigned) to this foreign country or an authorized body thereof, such rights transfer (claims assignment) shall be considered lawful.

Article 8. Guarantee of Compensation in Case of Nationalization and Seizure of Property of a Foreign Investor or a Commercial Organization with Foreign Investments

1. Property of a foreign investor or a commercial organization with foreign investments shall not be subject to forced appropriation, including nationalization, seizure excluding the cases and according to the grounds established by the federal law or an international agreement of the Russian Federation.

2.  In case of seizure the cost of the seized property shall be paid to a foreign investor or a commercial organization with foreign investments. At termination of circumstances in relation to which the seizure was carried out a foreign investor or a commercial organization with foreign investments shall have the right to claim the return of the remaining property in a judicial procedure but in this case they shall return the compensation amount received taking into account the losses resulted from the decrease of property cost.

In case of nationalization a foreign investor or a commercial organization with foreign investments shall be reimbursed the cost of the nationalized property and other losses. Disputes on losses reimbursement shall be resolved in accordance with the procedure stipulated for in Article 10 of this Federal Law.

Article 9. Guarantee Against Changes in the Legislation of the Russian Federation Unfavorable for a Foreign Investor and a Commercial Organization with Foreign Investments

1. In case new federal laws and other normative legal acts of the Russian Federation coming into force change the sizes of import customs duties (excluding the customs duties charged in relation to the measures on protection of the economic interests of the Russian Federation while carrying out goods foreign trade according to the legislation of the Russian Federation), federal taxes (excluding excise taxes, value added tax for the goods manufactured in the territory of the Russian Federation) and contributions to the state extra-budgetary funds (excluding the Pension Fund of the Russian Federation) or amendments and addenda being introduced into the effective federal laws and other normative legal acts of the Russian Federation lead to the increase of the overall tax burden for activities of a foreign investor or a commercial organization with foreign investments on implementation of priority investment projects or establish a regime of prohibitions and restrictions in relation to foreign investment in the Russian Federation compared to the overall tax burden and regime that were effective according to the federal laws and other normative legal acts of the Russian Federation as of the day financing of the priority investment project on the account of foreign investments started, such new federal laws and other normative legal acts of the Russian Federation, amendments and addenda introduced into the effective federal laws and other normative legal acts of the Russian Federation shall not be applied to a foreign investor and a commercial organization with foreign investments implementing priority investment projects on the account of foreign investments within the terms specified in Clause 2 of this Article, provided that goods imported to the customs territory of the Russian Federation by a foreign investor and a commercial organization with foreign investments are used according to the designated purpose – for priority investment projects implementation.

The provisions of the first paragraph of this Clause shall be applied to a commercial organization with foreign investments if a share, shares (contribution) of foreign investors in the authorized (reserve) capital of such an organization make more than 25 percent thereof and to a commercial organization with foreign investments implementing a priority investment project irrespective of a share, shares (contribution) of foreign investors in the authorized (reserve) capital of such an organization.

2. Stability of the conditions and regime for a foreign investor implementing an investment project specified in Clause 1 of this Article shall be guaranteed within the investment project pay-off term but not longer than for seven years as of the day financing of the said project on account of foreign investments started. Differentiation of investment projects pay-off terms depending on the types thereof shall be determined in accordance with the procedure established by the Government of the Russian Federation.

3. In exceptional cases at implementation of priority investment projects by a foreign investor and a commercial organization with foreign investments in the sphere of manufacture, transport or another infrastructure development with the overall volume of foreign investments not less than 1 bln rubles (not less than an equivalent amount in a foreign currency at the rate of the Central Bank of the Russian Federation as of the date this Federal Law comes to effect), the pay-off terms of which exceed seven years, the Government of the Russian Federation shall take a decision on prolongation of the term of the conditions and regime specified in Clause 1 of this Article for the said foreign investor and commercial organization with foreign investments.

4. The provisions of Clause 1 of this Article shall not be applied to the amendments and addenda introduced into legislative acts of the Russian Federation or new federal law and other normative legal acts of the Russian Federation passed in order to protect the fundamentals of the constitutional order, morality, health, rights and legitimate interests of other persons, to secure the national defense and national safety.

5. The Government of the Russian Federation shall:

establish criteria for appraisal of the changes in relation to the conditions of import customs duties, federal taxes and contributions to state extra-budgetary funds charge, the regime of prohibitions and restrictions of foreign investments implementation in the territory of the Russian Federation unfavorable for a foreign investor and a commercial organization with foreign investments;

approve the procedure of priority investment projects registration by the federal executive authority specified in Article 24 of this Federal Law;

control the fulfillment of the obligations on implementation of priority investment projects undertaken by a foreign investor and a commercial organization with foreign investments within the terms specified in Clauses 2 and 3 of this Article.

In case a foreign investor and a commercial organization with foreign investments fail to fulfill the obligations specified in the Part One of this Clause, they are deprived of the privileges provided thereto according to this Article. The amount of monetary funds non-paid due to provision of the said privileges shall be returned in accordance with the procedure established by the legislation of the Russian Federation.

Article 10. Guarantee of Due Solution of Dispute Arisen in Relation to Making Investments and Carrying out of Entrepreneurial Activities in the Territory of the Russian Federation

A dispute of a foreign investor arisen in relation to making investments and carrying out of entrepreneurial activities in the territory of the Russian Federation shall be resolved according to international agreement of the Russian Federation, the federal laws in court, arbitration court or international arbitration (arbitral tribunal).
Article 11. Guarantee of Use of Revenues, Profits and Other Lawfully Obtained Monetary Amounts in the Territory of the Russian Federation and Transfer Thereof beyond the Territory of the Russian Federation

After paying taxes and charges stipulated for by the legislation of the Russian Federation a foreign investor shall have the right for free use of revenues and profits in the territory of the Russian Federation for reinvestment subject to observation of the provisions of Clause 2 of Article 4 of this Federal Law or for other goals that do not contradict to the legislation of the Russian Federation, for unhindered transfer of revenues, profits and other lawfully obtained monetary amounts in foreign currency related to the investments previously made thereby, including:

revenues from investments obtained in terms of profits, dividends, interest and other revenues;

monetary amounts in discharge of the obligations of a commercial organization with foreign investments or a foreign legal entity that opened its subsidiary in the territory of the Russian Federation under agreements and other transactions;

monetary amounts obtained by a foreign investor in relation the dissolution of a commercial organization with foreign investments or a foreign legal entity subsidiary or disposition of the invested property, property rights and exclusive rights for the results of intellectual activities;

compensations stipulated for by Article 8 of this Federal Law.

Article 12. Guarantee of the Right of a Foreign Investor for Unhindered Export from the Russian Federation of Property and Information on Hard Copy or on Electronic Media that Were Originally Imported to the Russian Federation as a Foreign Investment 

A foreign investor that originally imported property and information on hard copy or on electronic media to the Russian Federation as a foreign investment shall have the right for the unhindered export (no quota arrangement, no licensing and no application of other measures of foreign trade activities regulation) of the said property and information from the Russian Federation.

Article 13. Guarantee of the Foreign Investor’s Right to Acquire Securities

A foreign investor shall have the right to acquire shares and other securities of Russian commercial organizations and government securities according to the legislation of the Russian Federation on securities.

Article 14. Guarantee of Participation of a Foreign Investor in Privatization 

A foreign investor can participate in privatization of national and municipal property objects by acquisition of ownership rights for national and municipal property or a share, shares (contribution) in the authorized (reserve) capital

of the organization under privatization under the terms and in accordance with the procedure established by the legislation of the Russian Federation in relation to privatization of national and municipal property.

Article 15. Guarantee of Providing a Foreign Investor with the Right for Land Plots, Other Natural Resources, Buildings, Constructions and Other Immovable Property

Acquisition of the right for land plots, other natural resources, buildings, constructions and other immovable property by a foreign investor shall be carried out according to the legislation of the Russian Federation and legislation of the constituent entities of the Russian Federation.

The right to conclude a land plot lease agreement may be acquired by a commercial organization with foreign investments at an auction (tender) unless otherwise provided for by the legislation of the Russian Federation.

(as amended by Federal Law dated 26.06.2007 No. 118-ФЗ)
According to Article 1 of this document Article 16 shall not be applied to the relationships related to carrying out activities on industry and production, technologies introduction or tourism and recreation by the residents of a special economic zone.
Article 16. Privileges for Customs Payments Provided to a Foreign Investor and a Commercial Organization with Foreign Investments
Foreign investors and commercial organizations shall be provided with privileges for customs payments in case they implement a priority investment project according to the customs legislation of the Russian Federation and the legislation of the Russian Federation on taxes and charges.

Article 17. Privileges and Guarantees Provided to a Foreign Investor by Constituent Entities of the Russian Federation and Local Authorities

Constituent entities of the Russian Federation and local authorities may provide a foreign investor with privileges and guarantees, carry out financing and give other forms of support of an investment project implemented by a foreign investor within the competence thereof on the account of the budgets of constituent entities of the Russian Federation, local budgets and extra-budgetary resources.

Article 18. Antimonopoly Legislation of the Russian Federation and Observation of Fair Competition by a Foreign Investor

A foreign investor shall be obliged to observe the antimonopoly legislation of the Russian Federation and shall not allow non-fair competition and restrictive business practices including those by way of establishing of a commercial organization with foreign investments or a foreign legal entity subsidiary in the territory of the Russian Federation for manufacturing of some goods in higher demand and the further self-liquidating in order to promote similar goods of the foreign origin, by way of a malicious collusion on prices, distribution of outlets for goods sales or by participation in trading (auctions, tenders).

Articles 19. Property Insurance Carried out by a Commercial Organization with Foreign Investments and a Parent Organization of the Foreign Legal Entity Subsidiary

Property insurance of the risk of property loss, shortage or damage, the risk of civil liability and the entrepreneurial risk shall be carried out by a commercial organization with foreign investments at the discretion thereof, by a foreign legal entity subsidiary at the discretion of the parent organization unless otherwise provided for by the legislation of the Russian Federation.

Article 20. Foundation and Dissolution of a Commercial Organization with Foreign Investments

1. Foundation and dissolution of a commercial organization with foreign investments shall be carried out under the terms and in accordance with the procedure stipulated for by the Civil Code of the Russian Federation and other federal laws with the exceptions that may be 
established by the federal laws according to Clause 2 of Article 4 of this Federal Law.

2. Legal entities being commercial organizations with foreign investments shall be subject to the state registration in accordance with the procedure determined by the federal law on state registration of legal entities.

(as amended by Federal Laws dated 25.07.2002 No. 117-ФЗ, dated 8.12.2003 No. 169-ФЗ)

Article 21. Foundation and Dissolution of a Foreign Legal Entity Subsidiary

A foreign legal entity subsidiary shall be founded in order to carry out the activities in the territory of the Russian Federation that are carried out by the parent organization beyond the Russian Federation, and shall be dissolved on the basis of the relevant decision of the foreign legal entity – the parent organization thereof.

State control over foundation, activities and dissolution of a foreign legal entity subsidiary shall be carried out by way of accrediting thereof in accordance with the procedure determined by the Government of the Russian Federation.

The federal executive authority specified in Article 24 of this Federal Law shall carry out accreditation of a foreign legal entity subsidiary.

A foreign legal entity subsidiary may be refused in accreditation in order to protect the fundamentals of constitutional order, morality, health, rights and legitimate interests of other persons and secure national defense and national safety.

Article 22. Requirements to the Provisions on a Foreign Legal Entity Subsidiary

1. A parent organization shall submit to the federal executive authority specified in Article 24 of this Federal Law the provisions on a foreign legal entity subsidiary and other documents, the list and requirements to the content of which shall be approved by the Government of the Russian Federation taking into account Clauses 2 and 3 of this Article.

2. Subsidiary and its parent organization names, business legal structure of the parent organization, location of the subsidiary in the territory of the Russian Federation and the registered address of its parent organization, foundation goals, types of activities of the subsidiary, composition, volume and terms of contribution of assets into the subsidiary fixed assets, procedure of subsidiary management shall be specified in the provisions on a foreign legal entity subsidiary.

3. Appraisal of assets contribution into the fixed assets of a foreign legal entity subsidiary shall be carried out by the parent organization thereof on the basis of the domestic or world prices. Appraisal of assets contribution shall be carried out in the currency of the Russian Federation. The size of the cost estimate of assets contribution into the fixed assets of a foreign legal entity subsidiary shall be specified in the provisions on a foreign legal entity subsidiary.

4. A foreign legal entity subsidiary shall have the right to carry out entrepreneurial activities in the territory of the Russian Federation as of the date of accreditation thereof.

A foreign legal entity subsidiary shall stop entrepreneurial activities in the territory of the Russian Federation as of the date it is deprived of accreditation.

Article 23. Elaboration and Implementation of the State Policy in the Sphere of Foreign Investments

According to the Federal Constitutional Law “On the Government of the Russian Federation” the Government of the Russian Federation shall elaborate and implement the state policy in the sphere of international investment cooperation.

The Government of the Russian Federation shall:

determine the advisability of introduction of prohibitions and restrictions for foreign investments in the territory of the Russian Federation, elaborate legislation drafts on lists of the said prohibitions and restrictions;

determine the measures on control over foreign investors’ activities in the Russian Federation;

approve the list of priority investment projects specified in Article 2 of this Federal Law;

elaborate and ensure implementation of the federal programs on promoting foreign investments;
raise investment credits of international financial organization and foreign countries in order to finance the Development Budget of the Russian Federation and investment projects of federal significance;

carry out interaction with constituent entities of the Russian Federation on the issues of the international investment cooperation;

carry out control over preparation and conclusion of investment agreements with foreign investors on implementation of large-scale investment projects thereby;

carry out control over preparation and conclusion of international agreements of the Russian Federation on stimulation and mutual protection of investments.

Article 24. The Federal  Executive Authority Responsible for Coordination of Direct Foreign Investments Attraction
The Government of the Russian Federation shall determine the federal executive authority responsible for the coordination of direct foreign investments attraction to the economy of the Russian Federation.

Article 25. Declaring the Previously Passed Legislative Acts of the Russian Federation and Separate Provisions Thereof Ineffective Due to Passing this Federal Law

Due to passing of this Federal Law the following shall be declared ineffective:
The RSFSR Law “On Foreign Investments in the RSFSR” (Vedomosti (Statements) of the Congress of People’s Deputies of the RSFSR and the Supreme Soviet (Council) of the RSFSR, 1991, No. 29, Article 1008);

Decree of the Supreme Soviet of the RSFSR “On Putting the Law “On Foreign Investments in the RSFSR” into Execution” (Vedomosti of the Congress of People’s Deputies of the RSFSR and the Supreme Soviet of the RSFSR, 1991, No. 29, Article 1009);

Article 6 of the Federal Law “On Introduction of Amendments and Addenda into the Legislative Acts of the Russian Federation Due to Passing of the Laws of the Russian Federation “On Standardization”, “On Provision of Measurements Uniformity”, “On Products and Services Certification” (Collection of Legislation of the Russian Federation, 1995, No. 26, Article 2397);

Clause 4 of Article 1 of the Federal Law “On Introduction of Amendments and Addenda into Laws and Other Legal Acts of the Russian Federation in Relation to Passing of the Federal Constitutional Law “On Arbitration Courts of the Russian Federation” and Arbitration Procedure Code of the Russian Federation (Collection of Legislation of the Russian Federation, 1997, No. 47, Article 5341).

Article 26. Bringing of the Legislation of the Russian Federation into Line with This Federal Law

1. To suggest to the President of the Russian Federation and the Government of the Russian Federation bringing of the normative legal acts thereof into line with this Federal Law.

2. The Government of the Russian Federation shall introduce suggestions into the State Duma of the Federal Assembly in accordance with the established procedure on introduction of amendments and addenda arising from this Federal Law into the legislative acts of the Russian Federation.

Article 27. Bringing of Provisions on Foreign Legal Entities Subsidiaries Founded in the Territory of the Russian Federation into Line with This Federal Law

Before this Federal Law comes into force parent organizations the subsidiaries of which are founded in the territory of the Russian Federation shall

bring provisions on foreign legal entities subsidiaries founded in the territory of the Russian Federation into line with this Federal Law within six months as of the day it comes into force;

carry out accreditation of foreign legal entities subsidiaries within one year as of the day this Federal Law comes into force.

Article 28. Coming into Force of this Federal Law

This Federal Law shall come into force as of the date of the official publication thereof.

President of 

the Russian Federation

B. YELTSIN
Moscow, the Kremlin

July 9, 1999
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